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ABOUT MACIAS PR
0DFLDV� 35� ZDV� IRXQGHG� LQ� ����� E\� 0DUN� 0DFLDV� �� D� IRUPHU� ([HFXWLYH�
3URGXFHU�ZLWK�1%&�DQG�6HQLRU�3URGXFHU�ZLWK�&%6�LQ�1HZ�<RUN��0DFLDV�LV�DOVR�
DXWKRU�RI�WKH�ERRN��%HDW�WKH�3UHVV��<RXU�*XLGH�WR�0DQDJLQJ�WKH�0HGLD��DQG�
FXUUHQW�FRQWULEXWRU�ZLWK�&1%&��ZKHUH�KH�JLYHV�35�DGYLFH�DQG�PHGLD�DQDO\VLV�
RQ�EXVLQHVV�WRSLFV�LQ�WKH�QHZV�

0DFLDV�FUHGLWV�KLV�WLPH�LQVLGH�WKH�PHGLD�DV�WKH�GULYLQJ�IRUFH�EHKLQG�KLV�ÀUP·V�
VXFFHVV�

´0DQ\�H[HFXWLYHV�DQG�HQWUHSUHQHXUV�EHOLHYH�WKDW�FRQQHFWLRQV�GULYH�PHGLD�
SODFHPHQWV�µ�0DFLDV� VDLG�� ´<HV��PHGLD�FRQQHFWLRQV�KHOS�EXW�D� VXFFHVVIXO�
PHGLD�FDPSDLJQ�XOWLPDWHO\�EHJLQV�ZLWK�D�VXFFHVVIXO�PHGLD�VWUDWHJ\�DQG�DQ�
XQGHUVWDQGLQJ�RI�KRZ�WKH�PHGLD�ZRUNV��7KH�PHGLD�MXQJOH�LV�D�YLFLRXV�DQLPDO�
ZKHQ�\RX�DUH�LQVLGH�RI�LW�RQ�D�GDLO\�EDVLV��SLWFKLQJ�VWRULHV�DQG�GHEDWLQJ�VWRU\�
VHOHFWLRQ�ZLWK�RWKHU�SURGXFHUV�DQG�MRXUQDOLVWV��7KDW�ZDV�P\�FDUHHU�DQG�LW·V�D�
VWUDWHJ\�DQG�LQVLJKW�WKDW�ZH�EULQJ�WR�HYHU\�FOLHQW�µ

'XULQJ� KLV� WLPH� LQ� WKH� PHGLD�� 0DFLDV� ZDV� VRPHZKDW� RI� D� ER\� ZRQGHU��
EHFRPLQJ�RQH�RI�WKH�\RXQJHVW�([HFXWLYH�3URGXFHUV� LQ�1%&·V�KLVWRU\�DW�WKH�
DJH�����

$V� ([HFXWLYH� 3URGXFHU�RI� 6SHFLDO� 3URMHFWV��0DFLDV� OHG� WKH�PHGLD� VWUDWHJ\�
IRU� :1%&� ²� WKH� ÁDJVKLS� 79� VWDWLRQ� IRU� 1%&� ²� ZKHUH� KH� DSSURYHG� VWRU\�
LGHDV�DQG�VFULSWV� IURP�UHSRUWHUV�DQG�SURGXFHUV��+H�ZDV�DOVR�WKH�([HFXWLYH�
3URGXFHU�IRU�D�QDWLRQDO�EXVLQHVV�79�SURJUDP�WKDW�ZDV�V\QGLFDWHG�E\�1%&��+LV�
SURJUDPPLQJ�VW\OH�HDUQHG�KLP���(PP\�QRPLQDWLRQV�DQG�RQH�(PP\�LQ�WKH�
FDWHJRU\�RI�1HZV�DQG�3XEOLF�$IIDLUV�

´0DUN�� KLPVHOI�� LV� D� YHU\� FUHDWLYH� SHUVRQ�� ZKR� FRPHV� XS� ZLWK� IDVFLQDWLQJ�
DQJOHV� RQ� KLV� SLWFKHV�µ� VDLG� 6FRWW�:DWVRQ�� WKH�&KLHI�0DUNHWLQJ�2IÀFHU� IRU�
3URYLGHQW�/RDQ�6RFLHW\��ZKLFK�KDV�EHHQ�D�FOLHQW�RI�0DFLDV�35�IRU�WKUHH�\HDUV��
´7KDW·V�PRVW�OLNHO\�EHFDXVH�KH�OLVWHQV��+H�WDNHV�WKH�WLPH�WR�KHDU�ZKDW�,�WKLQN�LV�
LPSRUWDQW�WR�JHW�RXW�LQWR�WKH�PHGLD�DQG�KH�ÀQGV�D�ZD\�WR�PDNH�LW�HQWLFLQJ�µ�

6R�ZKDW�GRHV�0DFLDV�VHH�LQ�KLV�ÀUP·V�IXWXUH"
´:H�MXVW�ZDQW�WR�FRQWLQXH�WR�KHOS�RXU�FOLHQW·V�JURZ�WKHLU�EXVLQHVV�DQG�EUDQG�
WKURXJK�WKH�PHGLD�µ�0DFLDV�VDLG��´,�KDYH�QR�GHVLUH�WR�EHFRPH�WKH�ELJJHVW�

35�ÀUP�LQ�WKH�ZRUOG�RU�86$��,�MXVW�ZDQW�WR�EH�WKH�EHVW�µ

7KH�ZRUOG�RI�ÀQDQFLDO�SXEOLF�UHODWLRQV�LV�FKDQJLQJ�UDSLGO\�DV�QHZ�UHJXODWLRQ�DQG�WHFKQRORJ\�
GLVUXSW�WKH�ÀQDQFH�LQGXVWU\��

7KH�RXWGDWHG�35�EXVLQHVV�PRGHO�RI�ZULWLQJ�D�SUHVV�UHOHDVH�DQG�GLVWULEXWLQJ�LW�RQ�WKH�QHZVZLUHV�
QR�ORQJHU�HQVXUHV�PHGLD�FRYHUDJH�OLNH�LW�GLG�D�GHFDGH�DJR��,Q�PRVW�FDVHV��D�SUHVV�UHOHDVH�
WRGD\�GRHVQ·W�HYHQ�ODQG�\RXU�EXVLQHVV�LQ�WKH�QHZV�VHFWLRQ�RI�*RRJOH�

'HVSLWH� WKLV� LQGXVWU\� FKDQJH��PRVW� 35� ÀUPV� FRQWLQXH� WR� VWLFN�ZLWK� WKH�RXWGDWHG�DSSURDFK�
RI� ZULWLQJ� DQG� GLVWULEXWLQJ� SUHVV� UHOHDVHV�� 7KH\� UDUHO\� EULQJ� FUHDWLYLW\� DQG� LQQRYDWLRQ� WKDW�
LV�GHVSHUDWHO\� QHHGHG� LQ� ÀQDQFH��EXW� WKHUH� LV� RQH�SXEOLF� UHODWLRQV� ÀUP� LQ�1HZ�<RUN� WKDW� LV�
FRPSOHWHO\�UHYROXWLRQL]LQJ�WKH�ZRUOG�RI�ÀQDQFLDO�35�

,Q�RQO\�VHYHQ�VKRUW�\HDUV��0DFLDV�35�KDV�JURZQ�IURP�D�VPDOO�VWDUWXS�LQWR�D�IXOO�VHUYLFH�SXEOLF�
UHODWLRQV� ÀUP�ZLWK� FOLHQWV� DFURVV� WKH� 86$�� 8.�� 6LQJDSRUH�� ,VUDHO�� &DQDGD�� %UD]LO�� 5XVVLD� DQG�
8NUDLQH�� ,WV� FOLHQW� URVWHU� LV� MXVW� DV� GLYHUVH�� VSDQQLQJ� DVVHW�PDQDJHPHQW�� DOWHUQDWLYH� DVVHWV��
ÀQWHFK��ÀQDQFLDO�VHUYLFHV�LQ�%�%�DQG�%�&��KHDOWKFDUH�DQG�WHFKQRORJ\�

%XW�HYHQ�PRUH�LPSUHVVLYH�DUH�WKH�UHVXOWV�WKDW�0DFLDV�35�FRQVLVWHQWO\�GHOLYHUV�IRU�LWV�FOLHQWV��

,Q�������0DFLDV�35�VHFXUHG�PHGLD�SODFHPHQWV�IRU�WKHLU�FOLHQWV�ZLWK�ÀQDQFLDO�QHZV�RUJDQL]DWLRQV�
DFURVV�WKH�JOREH�� LQFOXGLQJ�The Financial Times, Barron’s Magazine, The Wall Street Journal, 
CNBC, Fox Business, Bloomberg News, The Street, Reuters, US News and World Report, The 
American Banker, Kiplinger’s Magazine, MSN Money, Wall Street Lawyer DQG�RWKHUV�

,W� WDNHV�D�GHHS�XQGHUVWDQGLQJ�RI� WKH�PHGLD� WR� UXQ�D� VXFFHVVIXO�PHGLD�FDPSDLJQ��EXW� WR�
VHFXUH�SURPLQHQW�PHGLD�SODFHPHQWV�IRU�FOLHQWV�DFURVV�GLIIHUHQW� LQGXVWULHV�UHTXLUHV�D�VSHFLDO�
WDOHQW��

0DFLDV�35�LV�DOVR�LQQRYDWLQJ�WKH�ÀQDQFLDO�35�LQGXVWU\��

2YHU�WKH�ODVW�\HDU��0DFLDV�35�KDV�RUJDQL]HG�KHGJH�IXQG�DQG�SULYDWH�HTXLW\�IRUXPV�LQ�1HZ�<RUN�
DQG�&RQQHFWLFXW�WKDW�EURXJKW�LQYHVWRUV��IXQG�PDQDJHUV�DQG�ÀQDQFLDO�VHUYLFH�ÀUPV�WRJHWKHU�
IRU� VHPLQDUV� WKDW�H[SORUHG�HPHUJLQJ� WUHQGV� LQ�DOWHUQDWLYH�DVVHWV��0DFLDV�35� VSRQVRUHG� WKH�
IRUXPV� DQG� YLGHRWDSHG� VHYHUDO� RI� WKHVH� SDQHOV� WKDW� ZHUH� SXEOLVKHG� RQ� LQYHVWPHQW� DQG�
KHGJH� IXQG� QHZV� VLWHV�� 6HYHUDO� VHUYLFH� VHFWRU� LQGXVWULHV� KDYH� VSRQVRUHG� KHGJH� IXQG� DQG�
SULYDWH�HTXLW\� IRUXPV� LQ� WKH�SDVW��EXW�0DFLDV�35�ZDV� WKH�ÀUVW� ÀUP� WR�HQYLVLRQ� WKH�HYHQW�RQ�
YLGHR�DQG�V\QGLFDWH�WKH�FRQWHQW�WR�QHZV�RUJDQL]DWLRQV�

,W� LV� WKLV� LQQRYDWLRQ� LQ� FOLHQW� FDUH�� H[SHUWLVH� LQ� ÀQDQFLDO� 35�� GHOLYHUDEOHV� ZLWKLQ� WKH�PHGLD��
VWUDWHJLF�WKLQNLQJ�DQG�SODQQLQJ�WKDW�KDV� OHG�)LQDQFH�0RQWKO\�WR�QDPH�0DFLDV�35�WKH������
)LQDQFLDO�35�)LUP�RI�WKH�<HDU�²�86$�
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